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Annexure-A 

Illustration -1 

Mr X holder of PLI/RPLI pays premium on 05.12.2023 having following particulars.  

• Policy issue date:                             :          01-Jan-23. 

• Payment frequency     :          Monthly 

• Premium paid upto:                             :          30-Nov-23. 

• Advance premium payment admissible   :          Upto Dec’24 

{Current month Premium i.e., Dec’23+ 

Advance 12 months premium i.e., 01-Jan- 

24 to 31-Dec-24} 

 

Illustration -2 

Mr X holder of PLI/RPLI pays premium on 05.01.2024 having following particulars.  

 

• Policy issue date:                                 :        01-Jan-19. 

• Payment frequency         :   Monthly 

• Premium paid upto:                                 :        31-Oct-23 

• Advance premium payment admissible       :        Upto Jan’25   

{01-Nov-23 to 31-Dec 23 (Previous due) + 

Jan’24 (Current Month due) + 12 months 

advance premium i.e., 01-Feb-24 to 31-

Jan-25.} 

 

Illustration -3 

Mr X holder of PLI/RPLI pays premium on 30.11.23 with following particulars. 

• Policy issue date:                                 :        01-Jan-23. 

• Payment frequency         :   Monthly 

• Premium paid upto:                                 :        30-Jun-23 

• Advance premium payment admissible       :       Upto Nov’24 

{01-Jul-23 to 31-Oct 23 (previous due) + 

Current Month due i.e., Nov’23 + 12 

months advance premium i.e., 01-Dec-23 

to 30-Nov-24} 

Illustration -4 

Mr X holder of PLI/RPLI pays premium on 15.04.24 with following particulars. 

• Policy issue date:                                 :          01-Jan-23. 

• Premium paid upto:                                 :          31-Dec-24 

• Payment frequency         :   Monthly 
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• Advance premium payment admissible       :        Upto 30 Apr’25 

        {Since premium is already paid till Dec’24,                        

so, premium payment is allowed for the 

period 01-Jan-25 till 30-April-25}  

Illustration -5 

Mr X holder of PLI/RPLI pays premium on 23.10.23 with following particulars. 

• Policy issue date:                                 :          01-Jan-23. 

• Payment frequency         :    Quarterly. 

• Premium paid upto:                                 :          30-Sep-23 

• Advance premium payment admissible       :       Upto Dec’24   

 {Current Due Premium (01-Oct-23 to 31- 

Dec-23) + 12 months advance premium i.e.  

01-Jan-24 till 31-Dec-24} 

     

Illustration -6 

Mr X holder of PLI/RPLI pays premium on 15.09.23 with following particulars. 

• Policy issue date:                                 :          01-Jan-19. 

• Payment frequency         :    Quarterly. 

• Premium paid upto:                                 :          31-Mar-23 

• Advance premium payment admissible       :       Upto 30-Sep-24 

        {Previous due (01 Apr’23 to 30 Jun’23) + 

Current due premium i.e., July’23 to Sep’ 

23) + 12 months Advance Premium i.e., 01-

Oct-23 till 30-Sep-24}  

Illustration -7 

Mr X holder of PLI/RPLI pays premium on 01.12.23 with following particulars. 

• Policy issue date:                                 :          01-Jan-23. 

• Payment frequency         :    Quarterly. 

• Premium paid upto:                                 :          30- Jun- 23 

• Advance premium payment admissible       :         Upto 31 Dec’24  

          {Previous due (01 July’23 to 30 Sep’23) 

Current premium due (Oct’23 to Dec’23) + 

12 months Advance Premium i.e., 01-Jan-

24 till 31-Dec-24} 

Illustration -8 

Mr X holder of PLI/RPLI pays premium on 01.07.23 with following particulars. 

• Policy issue date:                                 :          01-Jan-22. 

• Payment frequency         :    Half-yearly 

• Premium paid upto:                                 :          30- Jun- 23 

• Advance premium payment admissible       :          Upto Dec-24 
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 {Current Due Premium i.e.  Jul’ 23 to Dec’23 

+ 12 months advance premium i.e., 01-Jan- 

24 till 31-Dec-24} 

 

Illustration -9 

Mr X holder of PLI/RPLI pays premium on 30.11.23 with following particulars. 

• Policy issue date:                                 :          01-Jan-22. 

• Payment frequency         :    Half Yearly  

• Premium paid upto:                                 :          31.12.2024 

• Advance premium payment admissible       :    Not payable     

 {Advance premium deposit is not 

admissible in the case, as the advance 

premium for the admissible no. of months 

i.e., 12 is already paid} 

Illustration -10 

Mr X holder of PLI/RPLI pays premium on 01.08.23 with following particulars. 

• Policy issue date:                                 :         01-Jan-19. 

• Payment frequency         :    Half Yearly 

• Premium paid upto:                                 :         31.12.2022 

• Advance premium payment admissible       :         Upto Dec’24 

   {Previous + current due premium i.e.,  

01-Jan-23 to 31-Dec-23) + 12 months 

advance premium i.e., 01-Jan-24 to 31-Dec 

24} 

Illustration -11 

Mr X holder of PLI/RPLI pays premium on 31.12.22 with following particulars. 

• Policy issue date:                                 :         01-Jan-22 

• Payment frequency         :   Annually. 

• Premium paid upto:                                 :         31.12.2022 

• Advance premium payment admissible       :         Upto Dec’23 

{Previous + Current due premium: - Nil +12 

months advance premium i.e., 01-Jan-23 to 

31-Dec 23} 

Illustration -12 

Mr X holder of PLI/RPLI pays premium on 05 Jan 23 with following particulars. 

• Policy issue date:                                 :         01-Jan-22 

• Payment frequency         :   Annually. 

• Premium paid upto:                                 :         31.12.2023 

• Advance premium payment admissible       :      Upto Dec-24 
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 {Previous + Current due premium: - Nil + 

12 months advance premium i.e., 01-Jan-24 

to 31-Dec 24} 

Illustration -13 

Mr X holder of PLI/RPLI pays premium on 29-Mar 23 with following particulars. 

• Policy issue date:                                 :         01-Jan-22 

• Payment frequency         :         Annually. 

• Premium paid upto:                                 :         31.12.2022 

• Advance premium payment admissible       :         Upto Dec-24 

{Previous + current due premium i.e.,          

01-Jan-23 to 31-Dec-23) + 12 months 

advance premium i.e., 01-Jan-24 to 31-Dec 

24}   


